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26 August 2025
Dear Pensioner,

We are pleased to inform you that the election process for the Principal and Alternate Pensioner Board
Members of the University of South Africa Retirement Fund (the Fund) has now been concluded.

As communicated earlier, the term of office for the current Principal and Alternate Board Members
ends on 31 August 2025. In accordance with the Rules of the Fund, pensioners were invited to
nominate and vote for candidates to serve as their representatives on the Board of Management for
the new term of office commencing 1 September 2025.

Following the close of nominations, the election process was conducted in line with the Rules of the
Fund and the votes have been audited. We are pleased to announce the outcome:

e Principal Pensioner Board Member: Mr Johan Muller (re-elected)
e Alternate Pensioner Board Member: Dr Richard Harding (newly elected)

The Board of Management thanks all pensioners who participated in the nomination and voting
process. Your involvement ensures that fit and proper persons, capable of fulfilling the important
responsibilities of Board membership, have been duly elected in terms of the Pension Funds Act and
the Fund Rules.

The elected Board members will assume office on 1 September 2025 and will serve for a prescribed
term of 3 years. The Board looks forward to their contributions in ensuring the proper and efficient
management of the Fund in the interests of all members and pensioners.

The Board also extends its appreciation to the outgoing Alternate Pensioner Board Member, Prof.
Jannie Rossouw, for his dedicated service and commitment during his term of office.

For more information about the Fund's governance structures and the roles of Board Members, please
refer to the Fund's Rules, available on our website: http://unisarf.co.za/policiesand-rules.

Yours Sincerely

Ms L Khangala
Principal Officer and Electoral Officer
University of South Africa Retirement Fund
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